JAMES COCALAS, CPA
6344 WEST 111TH ST
WORTH ILL 60432

U 5 SCRAP CORP SEPTEMBER 30,1974

ACCOUNTANT*S COMMENTS

THE ACCOMPANY ING BALANCE SHEET AND RELATED STATEMENT GF
INCOME FOR THE ABOVE COMPANY WERE NCT AUDITED BY US., AND
ACCORDINGLY s WE DO NOT EXPRESS AN OPINION ON THEM.
FURTHERMORE, THESE FINANCIAL STATEMENTS ARE RESTRICTED TD
INTERNAL USE 8Y MANAGEMENT., AND THEREFORE, DO NOT NECESS—
ARILY INCLUDE ALL DISCLOSURES THAT MIGHT BE REQUIRED FOR
FAIR PRESENTATIDON. A STATEMENT DF CHANGES IN FINANCIAL
POSITION IS NOT INCLUDED.

JAMES COCALASs CPA




U 5 SCRAP LORP

BALANCE SHEET

SEPTEM3ER 30, 1974
ASSETS
1000 CURRENT ASSETS
1010 CASH IN BANK 3 965.64
1011 <CASH IN RIVERUALE BANK 11,393.28-
1012 CASH IN REPUBLIC BK 3+4547.17
1013 <CASH IN BANK—GRUNDY 307.06
1014 CASH ON HAND 140.53
1020 ACCOUNTS RECEIVADLE 13141710
1021 A/R EMPLOYEE 911 e25-
1040 PREPAID INS 13.387.00
1050 PREPAID INTEREST 594168453
1070 DEPDSITS 900e 00
1080 INV. {AT MARKET VALUE)} 156500000
1390 TOTAL CURRENT ASSETS $ 352,659,550
1400 FIXED ASSETS
1405 LAND $ 218,100.00
1410 BUILDING 604+000.00
1411 ACC. DEPRs BLDGa 3500000~
1420 FIXTURES & EQUIPMENT 554134052
1421 ACC DEPR-F & E 14,445, 09~
1430 AUTOS & TRKS 89342624 54
1431 ACC DEPR-AUTO 1872500+ 47~
1440 LEASEHOLD IMPRUOVEMENTS 5494 0a 90
1441 ACC. DEPR L. IMP, 760445~
1450 LAND FILL 50,000.00
1451 ACC DEPR-LAND FILL 2,625.00~
1590 TOTAL FIXED A3S5ETS $ 1,074:,106.94
1600 OTHEN ASSET3
1610 DUE FROM OFFICER $ 55,050.486
1630 DEPOSITS ‘ 2e20133
1890 TOTAL OTHER ASSETS $ 57251279
1990 TOTAL ASSETS $ 1:484,018.23
LIABILITIES & EQUITY
2010 CURRENT LIABILITIES
2020 ACCTS PAYABLE-TRADE $ T8, 082,93
202% WAGE ASSIGN PAYABLE 1323924
2026 2.689,19-
2030 ACCRUED WITHHOLDING TX 13,114.,79
2035 ACCRUED W/T — STATE B9 190a51
2050 ACCRUED S U C 2907731
2061 ACCRUED F U C 1+761 .53
2064 ACCRUED WAGES 6942116
2065 ACCRUED INT 13783.36
2070 ACCRUED R/E TAXES 15164.00
2075 ACCRUED HWY TAX 2+593.50
UNAUDITED — SEE ACCOUNTANT?S COMMENTS
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2490

2500
2501

26040
2690

2800
2810
2815
2820
2960
2970
2979

2930

2990

BALANCE SHEET CONTINUED

TOTAL CURRENT LIAB

OTHER LIABILITIES
NOTES PAYABLE
DEFERRED INC TAX

TOTAL OTHER LIA3

EQUITY
EQUITY
APPRAISAL CAPITAL INV.
RETAINED EARNINGS
VARIANCE
PROFIT~ {LO535)

NET INCOME (LOSS3}

TOTAL EQUITY

TOTAL LIAB & EQUITY

UNAUDIYED ~

$ 113:7T41.14

F 904215915
16,190.23
$ 220,359.38

$ 255000+ 00
156, 000,00
88519017
THel26—

41 88548
138,908.32

3 449591771

SEE ACCDUNTANT®S COMMENTS

$ 1+484,018.,23




(’ U S SCRAP CORP
INCOME STATEMENT
JANUARY 1,1974 TO SEPTEMBER 30,1974
CURRENT PERIOD YEAR TO DATE
RATIO AMOUNT RATIO AMOUNT
3000 INCOME
3010 SALES DRUMS 1.42 3 1,627.50 3.56 $ 39,168.65
3020 CHEMICAL HAUL ING 56¢39 64 $820 « 26 69.69 767266794
3025 DUMP FEES 4421 46,395,00
3040 VAC—ALL 24444 28,100.36 1624 1785926465
3050 SALE OF SCRAP 17.75 20,408.89 6+30 69940373
3060 MISC INCOME 3750
3990 TOTAL  INCOME 100,00 % 114,957.51 10000 $ 1,101,599447
4000 COST OF SALES
4010 MDSE «38 $ 4,154.10-
4030 PURCHASE OF SCRAP .08 Y1500~
4980 TOTAL COST OF SALES o6 3 54069410~
4990 GROSS PROFIT 10000 $ 114595751 99.54 $ 1+096+:530.37
5000 EXPENSES
5010 Ve WAGES 46.22 $ 53,138.56 43.03 % 473,968.25
5011 COMMISSIONS .12 1,286445
5012 SUB—CONTRACT .07 7500 BT 15904274
5020 <« SUPPLIES LY 1+462.98 A | 1219102
5030 OFF ICE EXPENSE ed1 47113 .16 14782411
5031 DUES & SUBSCRIPTIONS »06 644.45
5040 ~~ REPAIRS .32 371.82 .61 6+733.97
5060 REAL ESTATE TAXES 1.04 1+200.83 34 3,730e21
5061 TRAVEL .04 581485
5070 “we AUTO EXPENSE 3.32 3,813.91 7.03 772448430
5071 Y+ TIRE EXPe 2e41 24775246 1.91 21027216
5072 Q‘ FUEL EXP. 2.81 30295939
5073  * YARD AUTO EXP. 2.95 3+386.32 3.66 403362+09
5074 TOWING EXPa. 22 250.00 »35 3284155
5075 EMPLOY AUTO EXP. 36 3,912.18
5076 EMPL EXP .05 514.40
5077 REIMBURSEMENT 40,00
5080 & PROFESSIONAL FEES 1.02 15166490 1.34 14573614
5090 & INSURANCE 187 20263200
5091 ® GROUP INSURANCE 2.61 3,000.00 «36 3496650
5092 MEDICAL EXPENSE .02 23.00 .05 58750
5100 RENT - 76 87500 1.07 11+820+00
5101 EQUIPMENT RENT 12.11 13,916.68 1.49 16+466+68
5102 RADIO EXP. .09 978.26
5110 TELEPHONE 12T 1,456 .84 1217 12 2906 .68
5120 LIGHT 20 226.88 27 2+986.41
5130 GAS £ HEAT =01 6410 1.04 11+440.58
5149 * UNION WELLFARE 2.01 232315400 .71 7+ 805299
5150 PAYROLL TAXES 1.67 1491710 2.70 29,779+09

{ UNAUDITED - SEE ACCOUNTANT®S COMMENTS




8161
5162
51563
5170
5190
5200
5210
5220
5230
5250
5260
5820
5980

6990

INCOME

HIGHWAY USE TAX EXPa
FRANCHISE TAXES
LICENSES

INTEREST
DEPRECIATION F & E
DEPRECIATION AUTO
DEPRECIATION Lo IMP.
DEPRECIATION — BLDG.
DEPRECIATIUON-LAND FILL
DuMpP FEES

DRUM PURCHASE

TOTAL EXPENSES

NET INCOME (LOSS)

STATEMENT CONTINUED

CURRENTY PERIOD

RATIO

1.82

559
«32
H.03
22
11
113

AMOUNT

2+093.50
1.00

B+373.13
370.34
65493331
36.21
250.00
12500
1,300.00

95.11 % 109,332,000

4893

B S5+62551

YEAR TO DATE

RATIC

«19
=01
01
5245
«30
S« H06
203
20
«10
=87
« 03
« 09
B86.93

1261

UNAUDITED — SEE ACCODUNTANT'S COMMENTS

AMOUNT

2309350
113.25
11559

6560,016.11

39 333,06

62,399,739

T 325.89
2225000
1,125.00
9,570.00

345.00
1s000.00

$ 957.622.05

$ 138.908.32




2501
2502
2503
2508
2509
2510
2517
2521
2523
2525
2526
2527
2528
2529
2530
2532
2534
2535
2836
2537
2538
2539
2540
2541
2542
2543
2544
2545
2546
2547
2548
2549
2550
2551
2552
2553
2554
2599

SCHEDULE OF FINANCIAL STATEMENT DETAIL

NOTES PAYABLE

SEPTEMBER 30,

REAL ESTATE CONTRACT
MACK FINANCIAL 553.564
MACK FINANCIAL 47T 35
GMALC FINANCIAL 115,89
GMAC FINANCIAL 154.32
RIVERDALE BANK

MACK FINANCIAL 753.41
MACK FINANCIAL 76022
RIVERDALE BK Q9B8B.01
CalaToe 2689.13
MACK FIMNAN. H69 34
MACK FINAN. 121293
THORP COMM. 47032
PATTON IND. 171000
RIVERDALE BKa 23H.86
RIVERDALE B8K. 22916
GeEasCs 69514
THGRP COMM 3211.00
RIVERDALE #HK 117600
RIVERDALE 8K 1085.50
RIVERDALE BK 131i8.12
MACK F INAN 67302
MACK F INAN 2144,17
RIVERDALE 8K 618.33
EXCHANGE NATL 1604.12
EXCHANGE NATL 86010
EXCHANGE NATL 1485.40
Ge Fe Co 1650 .67
GMC 17911

GRUNDY COUNTY BK

ENSWIELER CONTRACT

GMAC
RIVERDALE i
BROWN OIL CG
FIRST NAT DBK-
REPUBLIC

188.50
40777

DTTAWA

NOTES PAYABLE

UNAUDITED -

1974

$ 553551.57-4

T+273ab61~
23386675
231« 78—
45696 60—
11300000~
11+301.15~
12,923 74—
49990005~
53,783.80—-
13:386.80-
24 3258. 60~
27 42~
15,3986 00~
1,894 .38—
1+145.80—
14:598-. 15~
3244382
10679 09~
D573318~
14,89G,32—
16:296048—
T334 29—
13236606~
445,915 06—
24 3937:60—
252 286.80—
T4 3280 15—
53194619~
3415000~
177:600.00— %
3:958.50—
7+:038.85

4158116~ ¢

32500.00~
10,000 00~

% 904,16T5.15~
2215, e00 (€% - Rée)

¥ (A, 000

S3EE ACCOUNTANT®S
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